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STATISTICAL HIGHLIGHTS 


Market Statistics 





The market value of equity sales on U.S. securities exchanges for the 
first ten months of 1983 was $838.9 billion, a 71% increase over the $490.6 
billion for the same period in 1982. The market value of equity sales was a 
record breaking $98.2 billion in June 1983. This compares with the previous 
peak of $87.3 billion in October, 1982. 


The value of stocks traded fran January through October 1983 was 
$792.7 billion, compared to the $455.1 billion traded during the same period 
in 1982. The year-to-date volume of stocks traded increased fran 17.3 billion 
shares in 1982 to 25.2 billion in 1983 an increase of 46%. The market value 
of stock options traded on the exchanges totaled $45.1 billion in the first 
ten months of 1983, an increase of 28% from the $35.3 billion traded in the 
same year-earlier period. Options trading reached a peak in October 1983 
when a record $6.5 billion of options changed hands. But contract volume in 
the first ten months of 1983 decreased by 2% fram the same year earlier 
period (Table M-110). 


The number of stock put options traded during the first ten months 
decreased by 7.2 million, or 20%, to 28.7 million in 1983 from 36.0 million 
traded in 1982. The value of these contracts declined fram $9.9 billion in 
1982 to $7.1 billion in 1983. The number of options exercised and the dollar 
value of these options declined by 43% to 1,744 and by 42% to $8.7 billion, 
respectively. The January through October 1983 figures for the call options 
show a different development. The number of call contracts traded increased 
by 6% to 79.6 million and their value rose by 50% to $38.0 billion. The number 
of call option contracts exercised rose 126% and their value soared 164% (Table 
M-210). 


Open interest in stock put options amounted to 2.4 million at the end 
of October 1983 and to 2.8 million October 1982. The comparable figure for 
call options increased fram 6.2 million to 7.6 million for the same months. 
(Table M-220). 


Special Feature: 1982 Unconsolidated Revenue, Expense and Balance Sheet Data 
for Firms Carrying/Clearing Customer Accounts 





The securities industry had a record year in 1982. Aggregate revenues 
of firms carrying/clearing customer accounts amounted to $25.4 billion, $4.1 
billion (19%) above their year-earlier level. Expenses grew only by $3.0 
billion (16%) so pre-tax income rose to $3.5 billion, a record-setting level. 


All major revenue categories were higher in 1982 than they were a year 
earlier except margin interest (which declined $871 million), commodities and 
revenue from all other sources. Over 52% of total revenue growth was due to 
gains on proprietary securities accounts, 


Assets employed by these firms averaged $179.1 billion in 1982, 31% 
above the year-earlier level. About 61% of this growth can be ascribed to 
increases in long positions in securities and commodities and securities 
purchased under agreements to resell. Equity capital increased by $2.6 
billion (33%) to $10.6 billion. 





Offering Statistics 





The value of primary public securities offerings through October of 1983 
($87.7 billion) was 56% above 1982 at that time and 21% above the 1982 record 
annual total. The number of offerings (2,788) was 73% higher than 1982 
(1,613) and 34% above the annual 1982 figure. ‘The larger increases in number 
of issues than in dollar value, of course, indicates average issue size 
declined last year. Issues offered through October 1982 averaged $34.8 
million campared to $31.5 million last year. The 1983 figure, however, 
consisted of 1,315 issues offered through May which averaged $40.2 million 
and 1,473 issues offered since June with an average value of $23.6 million 
(Table M-350). 


On a year-to-date basis, offering value through 1983 and 1982 consisted 
of: 


1983 1982 
$ Value Percent $ Value 
(000) (000) 





Camnmon stock and 
other equity $37,965 $16,864 


Preferred stock 6,822 8 3,969 7 


Convertible bonds 5,495 6 1,566 3 


Non-convertible bonds $37,415 _ 43% $33,725 60% 


Total Value $87,697 100% $56,124 100% 


Offerings of all types of securities increased, but the relative portion 
accounted for by non-convertible bonds fell while convertible bonds and 
common stock increased significantly as portions of the total (Tables M-37l- 
376). 


The $32 billion increase in 1983 value over 1982 was distributed by type 
of business as follows: 


1983/1982 
Billions of Dollars Percent Change 








220% 
63 
245 
248 
193 
15 
-19 
-17% 


Manufactur ing 

Financial and Real Estate 
Commerical 

Camnmunication 
Transportation 

Extract ive 

Sales & Consumer Finance 
Electric, Gas & Water 
(Table M-370) 
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Registration Statistics 





Registrations that became effective through October totaled $196 billion, 
41% above the comparable 1982 figure. The registration count, 8,445, was 65% 
higher than 1982's 5,110. The $196 billion consisted of $85 billion (43%) in 
extended cash sales, $60 billion in non-cash sales (31%) and $51 billion 
(26%) in immediate cash registrations (Table M-450). 


The primary corporate portion ($38.7 billion) of these immediate cash 
registrations represented 76% of the total and consisted of 39% debt, 12% 
preferred stock, 49% cammon stock and 1% warrants. Registrations of limited 
partnership interests ($6.8 billion), secondary offerings ($4.8 billion) 
closed-end investment campanies ($182 million) and foreign government securi- 
ties ($449 million) comprised the remaining 24% (Table M-455). 


The $16.6 billion in unseasoned securities registrations through October 
accounted for 33% of registrations for immediate cash sale last year. This 
was an increase of $8 billion and 13%, respectively, over 1982. Unseasoned 
common stock registrations totalled $6.3 billion, 38% of the value and 51% of 
the number of filings (Table M-460). 


The 589 corporate delayed ("shelf") registrations filed through October 
were valued at $58.6 billion, or just below $100 million each. These filings 
represented 30% of the value of all registrations (Table M-465). Non-cash 
registrations totalled $60.5 billion, 31% of the total value. These include 
filings for exchange transactions ($36.4 billion), for conversions of other 
securities ($11 billion), for exercise of warrants ($8.8 billion) and regis- 


trations for non-cash secondary offerings ($4.3 billion) (Table M-470). 


Special Feature: Registrations for Fiscal Year 1983 





During fiscal year 1983 effective registrations totaled $256 billion. 
This figure is 56% above last year and sets a fourth consecutive yearly 
record (Table A-400). Filings for the account of issuers for cash sales 
($179 billion) represented 70% of this figure and consisted of 48% bonds, 47% 
cammon stock and 5% preferred stock (Table A-405). 





A-680: REVENUES AND EXPENSES OF BROKER-DEALERS 
CARRYING/CLEARING CUSTOMER ACCOUNTS 


(Millions of Dollars) 


1981R 1982P 1981-1982 
Percent of Percent of Percent 
Dollars Total Revenues Dollars Total Revenues Increase 








Revenues 


1. Securities Commissions 5,425 $ 6,062 
2. Gain (Loss) in Trading 5,009 7,086 
3. Gain (Loss) in Investments 527 642 
4. Profit (Loss) fram Underwriting 

and Selling Groups 1,717 2,550 
5. Revenue from Sale of Investment 

Company Securities 209 469 
6. Margin Interest Income 2,914 2,043 
7. Cammodity Revenue 694 693 
8. Other Revenue Related to Securi- 

ties Business 3,562 4,727 
9. Revenue from All Other Sources 1,197 1,120 


10. Total Revenues $ 21,254 $25 ,392 


Expenses 


Registered Representatives’ 
Campensat ion $ 4,610 
12. Clerical and Administrative 
Employees' Expenses 3,983 
13. Cammissions and Clearance Paid 
to Others ° 900 
Interest Expense 6,184 
15. Communication and Data Processing 1,654 
16. Occupancy and Equipment 934 
Compensation to Partners and Voting 
Stockholder Officers 814 
18. All Other Expenses 2,858 


19. Total Expenses ° $21,937 


Pre-Tax Incame 
20. Pre-Tax Income 5 $ 3,455 
Number of Firms 1,253 
P = Preliminary 
R = Revised 


Note: Includes information for firms that carry customer accounts or clear securities transactions. 
Percentages may not add due to rounding. 


Source: FOCUS Report 





UNCONSOLIDATED BALANCE SHEET FOR FIRMS CARRYING/CLEARING CUSTOMER ACCOUNTS 


Cash 
Receivable Fram Other 
Broker-Dealers 
Securities Borrowed 
Other Receivables 
Receivables From Customers 


Resale Agreements 


Long Positions in Securities 
and Spot Cammodt ies 


Other Assets 
Total Assets 


Liabilities and Equity 
Capital 


Bank Loans 
Secured by Customer Sec. 
Secured by Proprietary Sec. 
Payable to Other Broker-Dealers 
Securities Loaned 
Other Payables 
Payable to Customers 
Free Credit Balances 
Other Credit Balances 
Repurchase Agreements 
Short Positions in Securities 
Subordinated Debt 
Other Liabilities 
Total Liabilities 
Owners’ Equity 


Total Liabilities 
and Owners’ Equity 


Total Capital 
Number of Firms 


Source: FOCUS Report 


Year End 


1981 


$ 2,596 
14,562 


9,624 
4,938 


21,096 


46 ,932 


44,576 
6,983 


$136,745 


11,808 
3,612 
8,196 

12,896 
8,526 
4,370 

12,732 
6,188 
6,544 

59 ,358 

19 ,682 
1,556 

10,701 

128 ,733 


3,012 


$136,745 
$ 9,568 


1,234 


(Millions of Dollars) 


Year End 
1982 





$ 4,287 
23 ,963 


15,784 
8,179 


24,543 


52,920 


64,255 
9,135 


$179 ,103 


11,503 
2,761 
8,742 

21,981 

13,778 
8,203 

16,219 
7,679 
8,540 

72,127 

29 ,940 
1,956 

14,730 

168 ,456 


10,647 


$179 ,103 
$ 12,603 


1,253 


% Change 
1981 -1982 


65.1% 





EXPLANATORY NOTES 


Broker-Dealer Statistics 


All registered broker-dealers are required to file periodic reports under Rule 17a-10 
and Rule 17a-5, as amended. Annual revenue and expenses are reported on a consolidated 
basis, without adjustment to investment accounts for equity in the profits or losses of 
affiliates or subsidiaries. Quarterly data are reported on an unconsolidated basis. Filing 
requirements are detailed in Form X-17a-5. 


Securities Commissions -- Commissions earned on all agency equity and debt trans- 
actions including non-inventory principal transactions. Also included are net commissions 
earned on introduced accounts carried by other brokers and on omnibus accounts carried 
for other brokers. 


Gain or Loss in Securities Accounts - Both realized and unrealized gain or loss on 
securities in trading and investment accounts. Trading accounts consist of securities held for 
sale in the ordinary course of business and not identified as held for investment. The gain 
or loss is adjusted for dividends and interest; however, it is not adjusted by any allocation 
for Federal Income taxes. 


Profit or Loss from Underwriting and Selling Groups -- The difference between the 
proceeds of securities sold and their purchase price, adjusted for discounts, commissions and 
allowances received from or given to other brokers. Direct expenses associated with a 
specific underwriting may be deducted in computing this revenue item; employees’ com- 
pensaction and cmaiannania costs of persons working in an “underwriting department” and 


other related expenses of such departments are not deducted in determining gross profit or 
loss from underwriting. These costs are included under the appropriate expense item. Any 
unrealized loss on securities unsold at the time the underwriting account was closed is 
considered a deduction from the proceeds of securities sold. 


Income from Sale of Investment Company Securities -- Income derived from sales of 
investment company securities (except those of closed-end investment companies) as both 
retailer and as underwriter. 


Interest Income on Customers’ Accounts -- Interest earned on customers’ securities 
and commodities accounts by loaning funds to finance customer margin debits. 


Securities Purchased Under Agreements to Resell — A secured receivable from the 
borrower resulting from funds loaned under reverse repurchase agreements. The securities 
are not included in “Securities and spot commodities owned, at market value.” 


Securities Sold Under Repurchase Agreements — Sold securities which are treated as if 
they were still owned by the seller and are included in his assets “Securities and spot com- 
modities owned, at market value.” The amount which the seller is obligated to pay to 
repurchase the securities is reported. 


Assets under Subordination Agreements and Subordinated Liabilities - Assets contri- 
buted to the broker-dealer for use as capital and the withdrawal of which is restricted under 
certain circumstances. Subordinated liabilities are met only after the claims of general 
creditors, in the event of broker-dealer liquidation. 





A 400: EFFECTIVE REGISTRATIONS 
(Millions in Dollars) 





Fiscal Year Cash Sale for Account of Issuers 
Total Common Bonds, Preferred 
Number of Stock 1/ Debentures Stock 
Statements Value and Notes 











Fiscal Year ended June 30 
1935 2/.cccccccccce 284 $913 $168 $490 $28 $686 
rrr Tre 689 4,835 531 3,153 252 3,936 
BUST § secoccceeces 840 4,851 802 2,426 406 3,634 
J. Berrrrrr re reer 412 2,101 474 666 209 1,349 
BPED eh veeccceseee 344 2,579 318 1,593 109 2,020 
Me. © Sescpsenececcd 306 1,787 210 1,112 110 1,432 
BET se ccc cccvvccces 313 2,611 196 1,721 164 2,081 
eer eee 193 2,003 263 1,041 162 1,466 
ne ‘specs ausescce 123 659 137 316 32 485 
1944 eccccccccccce 221 1,760 272 732 343 1,347 
Pe  sebeeensescce 340 3,225 456 1,851 407 2,714 
BOE esbecessccces 661 7,073 1,331 3,102 991 5,424 
EET Se beeseoesces 493 6,732 1,150 2,937 787 4,874 
BOER weccvcccccece 435 6,405 1,678 2,817 537 5,032 
BEND «Ses oesccceses 429 5,333 1,083 2,795 326 4,204 
De: Setvewasedeos 487 5,307 1,786 2,127 468 4,381 
DEEL Uwepeseesesices 487 6,459 1,904 2,838 427 5,169 
Sl Seasncdbeneee 635 9,500 3,332 3,346 851 7,529 
BERS «Wo ccccvcceces 593 7,507 2,808 3,093 424 6,325 
PEE  Cdeesdeccooce 631 9,174 2,610 4,240 531 7,381 
BED. . <bdioeseeeses 10,960 3,864 3,951 462 8,277 
EPOR  weesdecccooec 13,096 4,544 4,123 539 9,206 
_ MR eee ee 14,624 5,858 5,689 472 12,019 
Bee | 606505%606e0 16,490 5,998 6,857 427 13,282 
BEEP $--e6de5e0es8se00 15,657 6,387 5,265 443 12,095 
a ee 14,367 7,260 4,224 253 11,737 
BEOR Sb cdcesescee 19,070 9,850 6,162 248 16,260 
EPOE = so ceeeesoosse 19,547 11,521 4,512 253 16,286 
1963 eocccccccccce 14,790 7,227 4,372 270 11,869 
DE.  sehessasebese 16,860 10,006 4,554 224 14,784 
BEEP ce vesvssveser 19,437 10,638 3,710 307 14,655 
Eee. .wébsesececece 30,109 18,218 7,061 25,723 
Met: speebbecneces 34,218 15,083 12,309 27,950 
ee errr Terr 54,076 22,092 14,036 37,268 
Dee. “Seesesecesse's 86,810 39,614 11,674 52,039 
MTD 6 BéwseseSosees 59,137 28,939 18,436 48,198 
ETE. - Sede ceeedsces 69 ,562 27,455 27 ,637 58 ,452 
BETS Sib cecccreces 62,487 26,518 20,127 49,882 
Se “Bese S ees 00v08 59,310 26,615 14,841 44,034 
ROTE  .wvccervcvccece 56,924 19,811 20,997 43,082 
BETS.  -wv0ssees0e%ee 77,457 30 ,502 37,557 70 ,260 
BOTS. Sebecseesvoce 87,733 37,115 29,373 69,501 

Transition Quarter: 
Jly-Sept 1976...... 639 15,010 6,767 5,066 413 12,246 

Fiscal Year ended September 30 
BEET. see bboreeene 2,915 92,579 47,116 28 ,026 2,426 77 ,568 
1978 3/.cccccccccce 3,037 65,043 25,330 23,251 2,128 50,709 
OS TT ee ee 3,112 77,400 22,714 28 ,894 1,712 53,320 
TIED ccccwcesosce 3,402 110,583 33 ,076 42,764 2,879 78,719 
SUPE. spoebessoessc 4,326 144,132 49,276 40,163 2,505 91,944 
SEE. .ensedssvesves (2) 4,846 164,455 50,486 63,950 3,939 118,375 
19B3_—_wacccccccccce (p) 5,743 255,797 84 292 86,016 8,820 179,128 

Cumulative Total...... 80,836 $1,868,534 $715,681 $627,993 $56,663 $1,400,337 

(r) = revised 

(p) = preliminary 











1/ Includes warrants, shares of beneficial interest,certificates of participation and all other equity interests not 
elsewhere included. 


2/ For 10 months ended June 30, 1935. 


3/ The adoption of Rule 24f-2 (17 CFR 270.24f-2) effective November 3, 1977 made it impossible to report 
the dollar value of securities registered by investment companies. 


Note: The Total Cash Sale differs fram earlier presentations due to changes in rounding procedures. 
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EXPLANATORY NOTES 


Market Value and Volume of Equity Security Sales on 
U.S. Securities Exchanges 


Data on the value and volume of equity security sales are reported in connection with 
fees paid under Section 31 of the Securities Exchange Act of 1934, as amended by the 
Securities Acts Amendments of 1975. The reports include odd-lot, as well as round-lot, 
transactions. 


Data of those exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearance usually occurs within five days of the execution of a trade. Data 
of other exchanges cover transactions effected on trade dates falling within the reporting 
month. The inconsistency introduced by these two different methods of aggregating the 
data is not considered to be significant, and, accordingly, all registered exchanges are aggre- 
gated and reported in monthly summaries. 


Stock trading data include the trading of voting trust certificates, certificates of 
deposit for stocks, and American Depository Receipts for stock. 


Trading in rights is included in the warrants trading data for all periods prior to 
January 1972. 





12 
M-210: MARKET VOLUME AND VALUE OF EXCHANGE-TRADED STOCK PUT OPTIONS BY EXCHANGE 


Total 
CBOE AMEX Phila Pacific Total Exercised 





Number of Put Contracts Traded 
(Thousands ) 


Year to date 
1982 Jan-Oct 9,269 3,031 2,142 
1983 Jan-Oct 7,903 3,437 2,346 


1982 Oct 1,170 357 256 
Nov 857 291 213 
Dec 975 266 286 


Jan 899 279 210 
Feb 665 259 160 
Mar 839 274 354 
Apr 732 278 254 
May 695 277 217 
Jun 1, 729 293 226 

711 299 216 
Aug 753 418 198 
Sep 821 415 219 
Oct 1,059 645 292 


Value of Put Contracts Traded 
($ Millions) 
Year to date 
1982 Jan-Oct 6,258 2,357 759 481 
1983 Jan-Oct 3,666 2,044 825 533 


1982 Oct 467 196 56 44 
Nov 370 170 51 40 
Dec 473 199 54 59 


Jan 390 204 
Feb 265 150 
Mar 287 167 
Apr 341 164 
May 509 152 
Jun 1/ 325 156 
Jly 336 160 
Aug 435 213 
Sep 308 203 
Oct 470 475 210 


1/ Data for June 1, 2 and 3, 1983 are not included. 


(See Explanatory Notes) 
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M-210: MARKET VOLUME AND VALUE OF EXCHANGE-TRADED STOCK CALL OPTIONS BY EXCHANGE 


Total 
CBOE AMEX Phila Pacific Total Exercised 





Number of Call Contracts Traded 
(Thousands ) 


Year to date 
1982 Jan-Oct 39,931 21,893 7,792 5,348 74,964 
1983 Jan-Oct 41,170 22,207 9,698 6,588 79,663 


1982 Oct 6,417 3,740 1,219 855 12,231 
Nov 5,189 3,011 1,195 707 +=10,102 
Dec 5,094 2,759 893 612 9,358 


Jan 5,080 2,568 1,014 648 9,310 

3,597 1,792 767 519 6,675 
Mar 3,923 2,162 837 683 7,605 
Apr 3,968 2,113 896 640 7,617 
May 4,176 2,415 1,048 684 8,323 
Jun 1 3,870 2,229 1,002 673 7,774 

3,468 2,214 997 632 7,311 
Aug 3,989 2,115 1,011 642 7,757 
Sep 4,137 2,192 1,023 698 8,050 
Oct 4,962 2,407 1,103 769 9,241 


Value of Call Contracts Traded 
($ Millions) 


Year to date 
1982 Jan-Oct 14,700 6,798 2,392 pts = 25,425 
1983 Jan-Oct 22,290 10,007 3,397 2,328 38,022 


1982 Oct 4,270 2,004 567 374 7,215 
Nov 4,813 2,172 583 331 7,899 
Dec 5,652 2,623 49] 302 9,068 


Jan 3,721 1,375 401 236 5,733 

2,105 870 299 184 3,458 
Mar 1,883 861 298 230 3,272 
Apr 1,795 950 332 201 3,278 
May 1,917 958 407 219 3,501 
Jun 1/ 1,882 951 479 240 3,552 
Jly 1,486 819 314 274 2,893 
Aug 1,727 766 274 211 2,978 
Sep 2,333 1,172 324 259 4,088 
Oct 3,441 1,285 269 274 5,269 


1/ Data for June 1, 2 and 3, 1983 are not included. 


(See Explanatory Notes) 
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EXPLANATORY NOTES 


Exchange-Traded Options 


A call option provides the purchaser the right to purchase and a put option provides 
the purchaser with the right to sell, 100 shares of an underlying stock at a specified price 
until a specified expiration date. Exchange-traded options expire within nine months. 


The expiration date of an option is the Saturday following the third Friday of the 
designated expiration month. Options expire quarterly and we som to one of three ex- 
piration cycles: (1) January-April-July-October; (2) February-May-August-November; and 
(3) March-June-September-December. Options are traded in the nearest three of the four 
expiration months of a cycle, thus, options with nine different expiration months are traded 
simultaneously. 


The number and dollar value of call and put option contracts sold monthly by each 
exchange are reported in Table M-210. Contract volume includes both opening transactions 
(which establish new long or short option positions) and closing transactions (which 
eliminate long or short option positions). Long positions in options are eliminated through 
closing sales, exercises, or expirations. 


Monthly contract sales for calls and puts by expiration month are presented in 
Table M-215. At the top of each column the calendar month identifies the interval over 
which contract volume is aggregated. Expiration months are arrayed along the left margin. 
For example, February contract volume in options expiring in July is located in the cell 
at the intersection of the February column and the July row. 


Open interest for calls and puts by expiration month as of the last trading day of 
the month is reported in Table M-220. Open interest is defined as the number of contracts 
outstanding, that is, the number of contracts sold that have not been closed out by an off- 
setting transaction, have not been exercised and have not expired. At the top of each 
column, the calendar month identifies the date for which open interest is calculated. Ex- 
piration months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is located in the cell at the intersection of the 
February column and the July row. 
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EXPLANATORY NOTES 
Primary Public Securities Offerings 


The Commission’s statistical series on primary offerings includes primary 
issues offered to the public for cash and registered with the Commission pursuant to 
the requirements of the Securities Act of 1933, or exempted from registration 
pursuant to the Regulation A or other exemption. Generally excluded from the 
series are: issues of less than $100,000; debt securities with maturities of less than 
one year; secondary offerings; non-cash offerings; issues exempt under Section 
2(1) of the Securities Act of 1933; domestic government securities; offerings of 
non-profit and/or charitable groups; securities offered only on an intrastate basis; 
employee stock plans; open-end investment company issues; intracorporate 
securities transactions and sales to foreign purchasers. Issues registered for offering 
and later withdrawn are excluded from these offerings data but are included and 
shown separately in Total Effective Registrations (Table M-450). 


The registration statements filed with the Commission by issuers are the 
primary sources of information for registered offerings. For some registrations, the 
offering date may fall in a later month than the effective date of such “shelf” 
registrations. Prior to January 1977, such offerings and registrations were accounted 
for in their respective months. In the statistics published for January 1977 through 
April 1982, however, when the use of such shelf registrations for primary cash 
offerings usually entailed only competitively-bid offerings, the registration and 
offering of such securities were both accounted for in the month of registration. 
With the adoption of Rule 415 (a)(1)(i) [17 CFR 230.415(a)(1)(i)] (the “shelf 
tule”), the value of securities registered for delayed offering rose dramatically and 
accounting for the offering of such securities in the month registered rather than in 
the month in which the offering to the public actually took place would seriously 
distort the offerings data. Accordingly, securities registered in shelf registrations 
since May 1982 appear in the registration statistics (Tables M-450 through M480) 
in the month of registration and in the offering statistics (Tables M-350 through 
M-376) in the month of offering. 


Information on interstate public offerings of securities exempt from SEC 
registration requirements, which is shown separately in Table M-350, is obtained 
from the Federal Reserve Board. Types of securities included are railroad 
equipment trust certificates, mortgage-backed bonds of savings and loan associations, 
or corporate bonds which are guaranteed as to principle and interest by the United 
States Government. 





Explanatory Notes, 
Primary Public Securities Offerings (continued) 


Corporate offerings include securities offered by corporations and non- 
corporate business enterprises such as limited partnerships. Foreign government 
offerings include offerings of foreign governments, foreign government agencies and 
foreign government-owned enterprises. 


The industry classifications used in the offering tables should be nearly self- 
explanatory. The communication group includes telephone utilities. The 
commercial and other industry group covers agriculture, construction, wholesale 
and retail trade, and all service activities other than financial services. 


The security types used in the offering tables are non-convertible (straight) 
bonds, convertible bonds, preferred stocks, common stocks and other equity 
offerings. The convertible bond category includes only those issues which are 
convertible into common stock. The preferred stock group includes convertible 
preferred stock. The conventional common stock category is restricted to the 
conventional ownership shares of corporate business (including common shares 
issued by closed-end investment companies). The other equity group consists 
largely of ownership securities issued by non-corporate businesses, (i.e. limited 
partnerships), but also rights and warrants offered by corporations, certificates of 
participation, shares of benefical interest, voting trust certificates and certificates 
of deposit for stock. Depository receipts are not included in the offering statistics. 


All figures are subject to revision. Revised figures will be indicated by an “r”’. 





NEW PUBLIC SECURITIES 


OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
( 1980 — 1983 by Months ) 


GROSS PROCEEDS 
(DOLLARS BILLIONS) 
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EXPLANATORY NOTES 


Security Registrations 


All registrations which became effective under the Securities Act of 1933 are included. 
Total Effective Registrations, Table M-45 includes cash and non-cash issues. Issues are included 
as of the effective date. 


The primary corporate offerings classification includes registered offerings for immediate 
cash sale where the proceeds of the offering are received by the issuing corporations. Secondary 
offerings are registrations of outstanding securities where the proceeds of the issue do not accrue 
to the issuing company. The dollar amount for either type of offering is based on the registered 
offering price. The unseasoned common stock classification includes public offerings by compa- 
nies registering common stock for the first time under the Securities Act of 1933. The other 
equity securities classification consists of offerings of certificates of participation or beneficial 
interests, warrants or options, voting trust certificates and other equity securities not elsewhere 
classified. 


Issues offered for extended cash sale include investment company issues, employee plans and 
depository receipts. Depository receipts include American, European and domestic depository 
receipts. The foreign government classification is shown separately, whereas registrations by 
foreign corporations are included with U.S. domestic corporate offerings. Investment company 
securities include open-end, face-amount and unit trust offerings, as well as variable annuities. 
1/Closed-end investment company securities are included in primary corporate offerings. 


Beginning with the July 1982 Review, Table M-465 2/ has been modified combining certain 
investment company registrations and separately reporting registrations for delayed corporate 
offerings. The investment company registrations for face amounts and variable annuities have 
been combined in one figure listed under the column headed “Other”. The Corporate delayed 
registrations include “shelf” registrations and competitive bids that are registered but not offered 
in the month in which they are registered. Principally these are registrations for delayed offerings 
registered pursuant to Rule 415(a) (1)(i) [17CFR 230.415 (a)(1)(i)]. 


Issues registered for other non-cash purposes, such as exchange transations, securities given 
for property or services, or securities reserved for conversion, are valued at current market prices. 


Data on withdrawals, in Table M-450, include the number and amount of registration state- 
ments that have been completely withdrawn. 


Beginning with January 1978, the total amount registered for investment ¢ was eliminated. 
However, total registrations of investment cc ies was retained in the tables due to the adoption by 
the Commission of Rule 24f-2 [17 CFR 270. 2462], effective November 3, 1977. This rule allows 
certain registered investment companies to register an indefinite number of securities for sale. Each 


issuer must file a notice at the end of the fiscal year identifying the number of securities sold and remit 
the corresponding registration fee. 








Before November 1983 this table was numbered M-430. 





PUBLIC AVAILABILITY OF THE NEW, UNIFIED ROS FILE 


The SEC has prepared a new, unified computer tape containing the Registrations and 
Offerings Statistics File (“ROS File”). The ROS File contains a record of each offering 
registered under the Securities Act of 1933 and each offering exempt from registration 
under Regulation A of that Act. 


Previously, the ROS File was available on two computer tapes, one covering the period 
1970 through 1976 and another covering 1977 through the first ten months of 1981. Now 
the ROS File tape covers records from January 1970 to within four months of the currently 
published month. Each record contains 92 possible variables identifying characteristics of 
an issue and its issuer. Records for the period January 1970 to December 1976 have 
possible entries for only 54 of the 92 variables on the complete record layout. 


All records contain data on security type, type of offering, price per security, dollar 
amount of the offering, method of distribution and whether the sale is of a primary or 
secondary nature. CUSIP numbers have been included for securities which have been 
assigned such identification. Issuer data include SIC (industry) Code, issuer’s name and 
Zip Code. 


The later records, for the years 1977 to present, include additional detailed data on 
underwriter’s name, spread, reallowances and selected financial data relating to the issuing 


firm. 


The computer tape of the ROS File has been provided to the National Archives and 
Records Service of the General Services Administration. Copies of the ROS File tape and 
related documentation are available for purchase from that agency. Interested parties can 
make arrangements with the Archives to obtain the computer tape in a configuration which 
will be compatible with the user’s hardware. Requests for copies should be sent to the 
Machine Readable Archives Branch, National Archives and Records Service, Washington, D.C. 
20408. The price per copy is $86.00 plus $17.00 for documentation (subject to change), 
payable to the National Archives Trust Fund. In ordering, please refer to item Number NN 
3-266-73-207. Shipment will be made within six weeks of receipt of the order. Additional 
information about the ROS File is available from the Directorate of Economic and Policy 
Analysis, Branch of Disclosure Policy Analysis, (202) 272-7408. 





SELECTED SEC PUBLICATIONS 


RECENT RESEARCH STUDIES 


Report of the Use of the Rule 146 Exemption in Capital Formation (January 1983). 9 x 12 
envelope, $1.56 postage. 


Staff Report on the Securities Industry in 1981 (October 1982). 9 x 12 
envelope, $171 postage. 


A Report on the Operation of the Cincinnati Stock Exchange National Securities Trading 
System: 1978 — 1982 (September 1982). 9 x 12 envelope, $ .71 postage 


A Report on the Operation of the Intermarket Trading System: 1978 — 1981 (June 1982). 
9 x 12 envelope, $1.56 postage 


An Analysis of the Use of Regulation A for Small Public Offerings (April 1982). 9 x 12 
envelope, $2.56 postage 


Staff Report on the Securities Industry in 1980 (September 1981). 9 x 12 envelope, $3.57 
postage 


A Monitoring Report on the Operation and Effects of Rule 19c-3 under the Securities 
Exchange Act of 1934 (August 1981). 9 x 12 envelope, $1.22 postage 


RECENT CAPITAL MARKET WORKING PAPERS 


No. 6: The Effect of Net Institutional Trading Imbalances on Stock Prices (March 1981). 


No. 7: Multiproduct Economies of Scale in the Securities Industry: An Application of 
Developing Therory (March 1981). 


No. 8: Exchange Listing and the Cost of Equity Capital (March 1982).9 x 12 envelope, $.80 
postage 


Contact the Office of Consumer Affairs and Information Services, (202) 272-7460 or 
Eileen Whelan, (202) 272-7100, for copies of the above publications. 


OTHER PUBLICATIONS 


SEC Official Summary. A monthly summary of securities transactions and holdings of 
officers, directors, and principal shareholders. 


The publication listed above is available from the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 20402. 
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